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(Continued from page 17) 
industry level. Mobile homes accounted for 
about 80 percent of the output of the trailer 
coach industry in 1963 with the remainder 
accounted for by smaller, recreational-type 
units. Because mobile homes accounted for 
most of tho inputs to tho industrj' and be
cause the same types of inputs are used in 
the smaller units, it was assumed that the 
input ]jattern for mobile homes was the same 
as that for the total industry. 

In order to achieve comparability with the 
data on inputs to construction, the furniture 
and appliances purchased by mobile home 
manufacturers for installation in tho units 
were omitted, while the trade margin on the 
salo of the mobile home to its final purchaser 
and the transportation from factory to site 
were added. 

The direct requirements per unit shown in 

tabic 1 were obtained by multiplying the 
direct requirements per dollar of output 
times the estimated unit costs on lino D ot 
tablo 1. The unit cost estimates for construc
tion were derived from Bureau of the Census 
and FHA data. (It should be noted that there 
is some evidence that the 1963 unit cost of 
high-riso apartments may have been some
what higher than that shown in table 1, which 
is based on the differential between walk-up 
and high-rise apartments insured by FHA.) 
The mobile home price was based on unit 
))rice data from the 1963 Census of Manu
factures (adjusted to exclude furniture and 
appliances and to include transportation and 
trade margins). 

Tho total requirements per dwelling unit 
.shown in table 2 were obtained bj' taking the 
direct requirements jjor dwelling unit as a final 
demand and multiplying them by the coeffi

cients in the total requirements table at the 
367-industry level. (This rather Involved com
putation is necessary because the total require
ments table for the 367-industries—the most 
detailed available—does not contain separate 
columns for each type of construction which 
would permit the values to be obtained more 
directly.) 

The distribution of an industry's sales as 
shown in'table 3 is obtained in two stages. 
First, tho total requirements placed on each 
industry as a result of producing a dwelling 
unit were computed as described above. 
Second, the direct requirements by each 
industry for plastics materials (or railroad 
transportation) were obtained by multiplying 
the total requirements times the direct 
requirements per dollar of its output by the 
industry for plastics materials (or railroad 
transportation). 

Revised Estimates of Retail and Business Inventories 
EEVISED monthly estimates of retail 
inventories and of combined manu
facturing and trade inventories starting 
in 1961 are shown in the accompanying 
tables. Also shown are revised inventory-
sales ratios. 

These tables reflect revisions in 
retail inventories and manufacturers' 
sales, both unadjusted and adjusted for 
seasonal variations, and in manufac
turers' inventories adjusted for seasonal 
variations. The data for retail sales and 
for merchant wholesalers' sales and 
inventories have not been revised. 

The report M3-1.2 Manufacturers' 
Shipments, Inventories, and Orders: 
1961-70, available from the U.S. Gov
ernment Printing Office, Washington, 
D.C. 20402 ($1.00 per copy), contains 
complete information on the revision of 
these series. 

Eetail inventories are estimated on 
an establishment basis each month by 
the Office of Business Economics, on 
the basis of sample data reported to the 
Census Bureau. The current revisions 
reflect adjustment of 1968 and 1969 
figures to yearend benchmark data 
provided by the Census Bureau's An
nual Retail Trade Reports for those 
years, as well as some adjustments for 
1961-67 in the allocation of inventories 
among lines of trade within the non
durable goods group. Also, the seasonal 
factors for all lines of trade have been 
recalculated. 

The revised estimate of total retail 
inventories at the end of 1969 is 2H 
percent lower than that previously 

l^ublished, lowering the stock-sales 
ratio for December 1969 from 1.56 to 
1.52. The revised inventory data were 
incorporated in the national income 
and product accounts in the regular 
annual revisions, published in the July 
1970 SURVEY. 

The 1968 and 1969 Annual Retail 
Trade Reports gave the first direct 
measures of inventories based on the 
new procedures introduced by the 
Census Bureau in 1968, and thus made 
possible an evaluation of the assump
tions underlying the previous OBE 
estimates of inventories on the new 
basis for the [icriod 1961-67 (SURVEY, 

November 1968, page 21). Examination 
of the Annual Eeport data and related 
information from the Internal Eevenue 
Service's Statistics of Income indicated 
that the estimates for durable goods 
lines of trade in the 1961-67 period 
needed virtually no adjustment, and 
they have not been revised. However, 
sizable adjustments have been made in 
the 1961-67 estimates for some lines of 
trade within the nondurable goods 
group. 

The principal procedural change in
troduced by the Census Bureau in 1968 
concerned the treatment of "nonstores" 
(mail-order houses, vending machine 
operators, door-to-door salesmen, etc.). 
Nonstorc retailers are now treated as 
part of the general merchandise group, 
whereas formerly they were included 
in the various lines of trade according 
to the type of merchandise sold. Sales 
data on the new basis cover the period 

beginning January 1968, and the Cen
sus Bureau constructed sales estimates 
on that basis back through August 
1967. In order to provide consistent 
historical data by line of trade, OBE 
used techniques similar to those used 
by Census for late 1967 to construct 
sales estimates back through 1961 
(SURVEY, November 1968, page 21 and 
May 1969, page 51). OBE's previously 
])ublished estimates of inventories by 
line of trade on the new basis, also back 
through 1961, rested on the assumption 
that the procedural change had an 
im])act on inventories commensurate 
with the then-measurable impact on 
sales. I t is this assumption which has 
been reviewed in the light of further 
information. 

Because of the procedural change in 
1968, the line of trade data in the 1967 
and 1968 Annual Retail Trade Reports 
are not comparable. Therefore, heavy 
reliance was placed on comparable 
1967 and 1968 company data from 
Statistics of Income in calculating the 
yearend 1967 inventory levels on an 
establishment basis. Yearend levels for 
earlier years are based on the relative 
movements shown in the Annual Retail 
Trade Reports, with monthly interpo
lations based on data from the Census 
Bureau's monthly retail trade sample. 
Additional information on retail in
ventories, the sample design, and the 
reliability of the data can be found in 
the Census Bureau's 1968 and 1969 
Annual Retail Trade Reports (BE-13-68 
andBE-69-13) . 
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Manufacturing and Trade and Retail Inventories 

[Millions of dollars] 

Unadjusted 

Gen
eral 
mcr-
clion-
diso 

group 
with 
non-

stores 

De
part
ment 
stores 

Manu
fac

turing 
and 

trado 

Re
tail 

trade. 
total 

Seasonally adjusted 

• ^ ' 

• , V 

Manu
fac

turing 
and 

trade 

Re
tail 

trade. 
total 

Dura
ble 

goods 
stores. 
total 

Auto-
mo-
tivo 

group 

Fur
niture 
and 

appli
ance 
group 

Lum
ber, 

build
ing 
ma

terials, 
liard-
waro 

group 

Non
dura

blo 
goods 
stores. 
total 

Ap
parel 
group 

Food 
group 

Dura-
bio 

goods 
stores, 
total 

Auto
mo
tive 

group 

4,055 
4,722 
4,443 
4,373 
4,482 
4,470 
4,455 
4,103 
4,545 
4,311 
4,447 
4,487 

4,503 
4,GQG 
4,622 
4,580 
4,698 
4,649 
4,050 
4,710 
4,850 
4,046 
4,038 
5,013 

6,021 
5,119 
5,089 
5,045 
5,011 
6,035 
6,110 
6,081 
6,245 
6,384 
6,620 
5,023 

6,713 
6,787 
6,884 
6,022 
6,804 
6,011 
6,089 
0,058 
0,441 
5,610 
6,554 
6,784 

6,990 
0,091 
0,436 
0,578 
0,742 
0,849 
0,970 
7,670 
7,104 
7,148 
7,100 
7,316 

7,308 
7,404 
7,381 
7,423 
7,705 
7,877 
7,719 
7,683 
7,719 
7,900 
8,032 
8,041 

Fur
niture 

and 
appli
ance 

group 

1,890 
1,884 
1,878 
1,862 
1,871 
1,854 
1,834 
1,833 
1,816 
1,820 
1,788 
1,802 

1,810 
1,832 
1,833 
1,871 
1,850 
1,850 
1,865 
1,863 
1,886 
1,803 
1,917 
1,935 

1,937 
1,931 
1,933 
1,030 
1,016 
1,»61 
1,004 
2,011 
2,006 
2,043 
2,069 
2,080 

2,079 
2,005 
2,118 
2,128 
2,145 
2,146 
2,176 
2,165 
2,177 
2,183 
2,102 
2,227 

2,260 
2,204 
2,310 
2,350 
2,332 
2,347 
2,329 
2,380 
2,378 
2,341 
2,392 
2,302 

2,441 
2,440 
2,477 
2,600 
2,040 
2,083 
2,740 
2,704 
2,804 
2,841 
2,833 
2,813 

L u m 
ber, 

build
ing 
ma

terials. 
Hard
ware 
group 

2,482 
2,470 
2,445 
2,444 
2,420 
2,418 
2,452 
2,392 
2,374 
2,376 
2,392 
2,381 

2,308 
2,304 
2,304 
2,400 
2,404 
2,413 
2,431 
2,430 
2,421 
2,417 
2,388 
2,350 

2,359 
2,378 
2,377 
2,381 
2,377 
2,302 
2,370 
2,386 
2,389 
2,380 
2,398 
2,403 

2,385 
2,392 
2,418 
2,446 
2,404 
2,501 
2,511 
2,633 
2,647 
2,544 
2,600 
2,009 

2,022 
2,016 
2,023 
2,682 
2,670 
2,680 
2,679 
2,608 
2,584 
2,680 
2,605 
2,629 

2,634 
2,607 
2,672 
2,571 
2,614 
2,027 
2,012 
2,033 
2,008 
2,052 
2,044 
2,635 

N o n 
dura

blo 
goods 

stores. 
total 

14,760 
14,772 
14,609 
14,789 
14, 772 
14,741 
14,781 
14,003 
16,084 
16,161 
16,305 
15,169 

16,138 
16,302 
16,688 
16, 619 
16,660 
16, 780 
16,827 
16,885 
10,065 
16,164 
16,118 
16,143 

10,248 
10,278 
10,411 
10,483 
10, 671 
16,668 
10, 001 
10, 711 
10, 823 
17,023 
17, 039 
18,814 

16, 991 
17,033 
10,079 
17,141 
17,182 
17,350 
17,480 
17, 502 
17,712 
17,822 
17,829 
17, 770 

17,873 
17, 892 
18,187 
18,207 
18,270 
18,438 
18, 621 
18, 000 
18, 037 
18, 789 
18,047 
10,162 

10,256 
19,490 
19,036 
19,760 
10,856 
20,040 
20,168 
20,333 
20,467 
20,640 
20,546 
20,815 

Ap-
parol 
group 

Food 
group 

Qon-
oral 
mer
chan
dise 

group 
with 
non-

stores 

1961 
January 
February.. 
March 
April 
May 
June 
July 
August 
September. 
October... 
November. 
December. 

1902 
January. . . 
February.. 
March 
April 
May 
June 
July 
August 
September. 
October... 
November. 

.December. 

1963 
January. . . 
February.. 
March 
April 
Miiy 
Juno 
July 
August 
September. 
October... 
November. 
December. 

1904 
January. . . 
February-
March 
April 
May 
June 
July 
August 
September. 
October. . -
November. 
December. 

19E6 
January. . . 
February. 
March 
April 
May 
June 
July 
August... 
September. 
October--. 
November 
December. 

1966 
January. . . 
February-
March 
April 
May 
June 
July 
August 
September 
October... 
November 
December. 

03,561 
04,247 
94,466 
94, 516 
94,386 
93, 707 
93,300 
03,512 
04,056 
05,201 
96,608 
94,027 

96,404 
00,887 
08,283 
08,479 
08,097 
08,008 
98,680 
08,771 
09,042 

101,228 
101,071 
09,028 

100,423 
101,698 
102,004 
102,846 
103,096 
102, 001 
102, 548 
102,034 
103,400 
105,323 
100, 630 
104,328 

105,240 
100,428 
107,682 
108,343 
108,400 
108,270 
107, 696 
107,440 
108,073 
110,070 
111,701 
110,260 

111,026 
112,028 
116,149 
116,077 
110,451 
110, 60S 
110, 639 
110,820 
117,326 
119,237 
120,063 
110,664 

120,911 
123,208 
126,306 
126,776 
128,148 
128,904 
120,219 
129,810 
130,022 
134,048 
130,608 
136,460 

25,700 
20,100 
20,411 
20, 666 
20,397 
26,010 
26,740 
26,373 
26,900 
20, 608 
27,300 
25,414 

26,387 
20,231 
27,160 
27,340 
27,330 
20,099 
20,981 
20,832 
27, 286 
28,371 
28,947 
27, 071 

27, 054 
27,847 
28, 741 
28,802 
28, 720 
28,378 
28,350 
28,024 
28,400 
29,090 
30,000 
28,600 

28,701 
29,602 
30,686 
31,062 
30,010 
39,864 
30, 673 
30,158 
30,709 
31,071 
31,860 
30,181 

30, 620 
31,380 
33,048 
33, 601 
33,408 
33,354 
33,240 
33,098 
32,920 
34,161 
36,260 
33,436 

33,661 
34,837 
30.000 
30,000 
37,000 
37,016 
30,700 
35,974 
30,304 
37,970 
30,003 
37,031 

11,681 
11,718 
11,044 
11,011 
11,034 
11,480 
11,362 
10,604 
10,461 
10, 059 
10, 980 
10, 769 

10,085 
11,280 
11,400 
11,003 
11,083 
11,536 
11, 669 
11,042 
10,872 
11,352 
11,667 
11,460 

11,607 
12,027 
12,265 
12,229 
12,177 
12,132 
12,113 
11,419 
11,220 
11,771 
12, 310 
12,100 

12, 691 
13,053 
13,502 
13,770 
13,770 
13,808 
13,021 
12,701 
12,747 
12,303 
12,708 
12,918 

13,606 
14,027 
14,839 
16,167 
16,300 
16,230 
16,171 
14, 603 
13,920 
14,341 
14,880 
14,811 

16,330 
16,043 
10,444 
10,714 
17,263 
17,325 
17,092 
16,736 
16,600 
10,294 
16,007 
16,771 

6,044 
6,0.53 
4,843 
4,776 
4,848 
4,762 
4,009 
3,824 
3,703 
3,841 
4,118 
4,376 

4,664 
4,895 
4,934 
4,997 
6,003 
4,846 
4,889 
4,244 
4,026 
4,391 
4,692 
4,883 

6,126 
6,488 
6,662 
6,600 
6,457 
6,372 
6,372 
4,622 
4,353 
4,770 
6,166 
6,482 

6,839 
6,102 
0,437 
6,479 
6,404 
6,432 
6,204 
6,337 
6,340 
4,882 
6,103 
6,061 

0,128 
0,606 
7,040 
7,203 
7,383 
7,342 
7,326 
0,021 
8,032 
6,320 
0,750 
7,102 

7,408 
7,893 
8,063 
8,130 
8,400 
8,452 
8,090 
0,053 
0,391 
6,099 
7,674 
7,888 

1,822 
1,824 
1,807 
1,808 
1,882 
1,847 
1,810 
1,833 
1,846 
1,887 
1,881 
1,701 

1,740 
1,772 
1,827 
1,880 
1,803 
1,844 
1,840 
1,803 
1,010 
1,001 
2,013 
1,880 

1,800 
1,806 
1,921 
1,944 
1,031 
1,040 
1,948 
2,000 
2,037 
2,116 
2,168 
2,026 

1,098 
2,024 
2,103 
2,146 
2,104 
2,148 
2,100 
2,151 
2,212 
2,265 
2,296 
2,105 

2,170 
2,218 
2,300 
2,374 
2,353 
2,364 
2,317 
2,370 
2,414 
2,414 
2,602 
2,323 

2,348 
2,308 
2,456 
2,688 
2,070 
2,094 
2,729 
2,760 
2,840 
2,023 
2,903 
2,731 

2,410 
2,440 
2,499 
2,627 
2,600 
2,474 
2,409 
2,387 
2,356 
2,342 
2,340 
2,300 

2,297 
2,331 
2,447 
2,488 
2,481 
2,469 
2,448 
2,426 
2,402 
2,380 
2,352 
2,279 

2,288 
2,342 
2,432 
2,467 
2,461 
2,410 
2,382 
2,380 
2,372 
2,351 
2,307 
2,321 

2,318 
2,366 
2,471 
2,618 
2,640 
2,656 
2,619 
2,625 
2,527 
2.610 
2,537 
2,520 

2,660 
2,570 
2,081 
2,659 
2,656 
2,632 
2,684 
2,653 
2,668 
2,662 
2,647 
2,443 

2,486 
2,630 
2,029 
2,061 
2,01)0 
2,672 
2,609 
2,609 
2,677 
2,620 
2,031 
2,646 

14,010 
14,388 
14,707 
14,046 
14, 763 
14,424 
14,384 
14,860 
16,449 
16,039 
10,380 
14, 055 

14,402 
14,051 
16, 057 
16, 077 
16,053 
15,403 
15,412 
15, 700 
10,413 
17, 010 
17, 280 
15,011 

16,447 
16,820 
10,470 
10,033 
10,543 
10, 240 
10,237 
10, 005 
17,174 
17,925 
18,287 
10,301 

10,170 
10,549 
17,023 
17,202 
17,134 
17,040 
17,052 
17,467 
18,052 
18,768 
10,152 
17,203 

17,024 
17, 359 
18,200 
18,404 
18,198 
18,124 
18,075 
18,606 
19,000 
19,810 
20,374 
18,024 

18,331 
18,894 
19,616 
10,880 
10,747 
19,000 
19,698 
20,230 
20,804 
21,082 
22,126 
20,200 

2,880 
2,075 
3,080 
3,100 
3,010 
2,804 
2,826 
3,055 
3,241 
3,335 
3,346 
2,883 

2,704 
2,001 
3,128 
3,140 
3,115 
3,000 
3,019 
3,233 
3,408 
3,634 
3,649 
3,163 

3,007 
3,130 
3,301 
3,279 
3,238 
3,000 
3,089 
3,294 
3,490 
3,026 
3,652 
3,120 

3,094 
3,240 
3,328 
3,303 
3,280 
3,220 
3,203 
3,429 
3,591 
3,091 
3,729 
3,219 

3,122 
3,207 
3,508 
3,687 
3,632 
3,409 
3,480 
3,770 
3,979 
4,057 
4,117 
3,676 

3,440 
3,650 
3,832 
3,841 
3,790 
3,700 
3,727 
3,060 
4,100 
4,270 
4,346 
3,829 

2,014 
2,973 
3,030 
3,030 
3,032 
3,027 
3,016 
3,044 
3,092 
3,189 
3,280 
3,116 

3,062 
3,135 
3,200 
3,184 
3,219 
3,194 
3,149 
3,166 
3,205 
3,331 
3,368 
3,208 

3,225 
3,281 
3,367 
3,444 
3,454 
3,620 
3,424 
3,307 
3,412 
3,639 
3,678 
3,432 

3,429 
3,613 
3,666 
3,667 
3,638 
3,628 
3,483 
3,402 
3,676 
3,669 
3,084 
3,032 

3,687 
3,685 
3,027 
3,007 
3,011 
3,010 
3,670 
3,645 
3,629 
3,092 
3,778 
3,804 

3,704 
3,756 
3,846 
3,890 
3,880 
3,030 
3,030 
3,901 
4,052 
4,161 
4,119 
4,000 

4,261 
4,466 
4,007 
4,744 
4,094 
4,637 
4,676 
4,782 
6,001 
6,350 
6,407 
4,621 

4,468 
4,717 
5,030 
5,074 
5,074 
4,080 
6,066 
6,268 
5,642 
5,031 
6,982 
4,070 

4,066 
6,230 
6,611 
6,684 
6,653 
6,304 
5,378 
6,000 
5,042 
6,370 
0,623 
6,288 

6,236 
6,368 
6,013 
5,802 
6,772 
6,761 
6,808 
0,028 
0,371 
0,829 
7,035 
5,840 

6,703 
0,018 
0,392 
0,461 
0,372 
0,369 
6,396 
6,680 
0,890 
7,367 
7,637 
6,373 

6,610 
6,087 
7,098 
7,234 
7,140 
7,112 
7,140 
7,302 
7,777 
8,326 
8,491 
7,170 

. 

2,781 
2,847 
2, 085 
3,003 
3,069 
3,010 
3,101 
3,210 
3,432 
3,750 
3,880 
3,174 

3,082 
3,200 
3,436 
3,483 
3,441 
3,406 
3,431 
3,662 
3,733 
4,007 
4,224 
3,619 

3,608 
3,031 
3,892 
4,009 
3,973 
3,045 
3,002 
4,140 
4,405 
4,767 
4,023 
4,097 

04,333 
04,104 
93, 090 
93,003 
03,788 
03, 676 
93,867 
94,207 
04, 742 
04,861 
95,488 
95,648 

00,213 
00,800 
97,474 
97,697 
98,330 
08,847 
09, 204 
00, 067 

100,393 
100,8-14 
100, 921 
101, 000 

101,215 
101,819 
101,773 
101,870 
102,274 
102, 749 
103,171 
103,048 
104,225 
104,042 
105,398 
105,477 

105,040 
100,303 
100,716 
107,208 
107,038 
108,071 
108,237 
103, 048 
100, 764 
109,719 
110,518 
111,457 

112,329 
112,828 
114,109 
114,766 
115,432 
110,222 
117,207 
118,208 
118,601 
119,080 
110,846 
120,000 

121,046 
123,053 
124,287 
125,373 
120,021 
128,052 
120,838 
131,345 
132,380 
133,090 
136,428 
130,088 

20, 691 
20,346 
25, 057 
25,051 
25,963 
25,016 
25,062 
25, 780 
20,240 
20,123 
20,377 
20, 221 

20, 274 
20,406 
20, 085 
20, 709 
20,887 
20,980 
27,176 
27,334 
27, 692 
27,926 
27,896 
27, 041 

27, 098 
28,123 
28,208 
28,184 
28,229 
28, 209 
28,622 
28,026 
28,880 
29, 282 
29, 622 
29, 386 

29,706 
29,866 
20, 980 
30, 280 
30,326 
30,669 
30, 792 
30,018 
31,602 
30,053 
30,716 
31,094 

31,494 
31,087 
32,406 
32,701 
32,820 
33, 090 
33, 336 
34,093 
33, 752 
33,856 
34,103 
34,405 

34,038 
36,120 
36,376 
35,046 
36,227 
30,710 
30,886 
37,036 
37,272 
37>050 
37,782 
38,073 

11,841 
11, 574 
11,268 
11,102 
11,101 
11,174 
U, 171 
10,823 
11,102 
10,072 
11,072 
11,002 

11,130 
11,134 
11,007 
11,190 
11,221 
11,200 
11,348 
11,440 
11,037 
11,701 
11, 778 
11, 708 

11, 760 
11,846 
11,797 
11,701 
11,058 
11, 741 
11,801 
11,014 
12,067 
12,250 
12,483 
12, 672 

12, 714 
12,832 
13,007 
13,139 
13,144 
13,310 
13,312 
13,360 
13,700 
12,831 
12,880 
13,318 

13,621 
13,795 
14,218 
14,434 
14,644 
14,068 
14,814 
16,487 
16,116 
15,007 
16,160 
16,253 

16,383 
16,024 
16,740 
15,880 
10,371 
10,070 
10,717 
10,702 
16,806 
17,101 
17,237 
17,268 

3,130 
3,086 
3,066 
3,060 
3,053 
3,027 
3,005 
3,028 
3,023 
3,043 
3,044 
3,044 

3,037 
3,075 
3,100 
3,118 
3,160 
3,224 
3,201 
3,108 
3,188 
3,227 
3,226 
3,320 

3,276 
3,200 
3,281 
3,260 
3,277 
3,260 
3,202 
3,252 
3,280 
3,314 
3,320 
3,288 

3,374 
3,308 
3,311 
3,351 
3,329 
3,376 
3,372 
3,378 
3,372 
3,383 
3,393 
3,386 

3,408 
3,306 
3,667 
3,573 
3,582 
3,029 
3,064 
3,707 
3,740 
3,720 
3,763 
3,751 

3,758 
3,704 
3,828 
3,830 
3,867 
3,800 
3,894 
3,895 
3,913 
3,046 
3,008 
4,000 

2,989 
3,000 
3,000 
3,000 
3,005 
3,027 
3,049 
3,100 
3,120 
3,123 
3,188 
3,132 

3,124 
3,107 
3,177 
3,162 
3,103 
3,104 
3,187 
3,217 
3,295 
3,202 
3,273 
3,281 

3,291 
3,311 
3,327 
3,410 
3,433 
3,629 
3,473 
3,430 
3,440 
3,466 
3,481 
3,436 

3,486 
3,M6 
3,640 
3,622 
3,627 
3,632 
3,632 
3,607 
3,007 
3,600 
3,684 
3,028 

3,031 
3,018 
3,005 
3,034 
3,007 
3,017 
3,024 
3,021 
3,501 
3,013 
3,675 
3,850 

3,798 
3,700 
3,831 
3,800 
3,884 
3,042 
3,090 
4,042 
4,080 
4,071 
3,090 
4,067 

4,689 
4,699 
4,090 
4,726 
4,740 
4,711 
4,720 
4,760 
4,821 
4,810 
4,840 
4,017 

4,021 
4,078 
6,000 
5,050 
6,120 
5,173 
5,210 
•5,247 
6,200 
6,344 
6,277 
5,396 

6,467 
6,626 
6,647 
6,607 
5,000 
6,640 
6,545 
6,004 
6,004 
5,739 
6,702 
6,709 

6,734 
5,066 
5,050 
6,784 
5,833 
6,037 
0,072 
0,040 
0,003 
0,167 
0,222 
6,270 

0,317 
0,348 
0,444 
0,436 
0,450 
0,652 
0,677 
0,003 
0,006 
0,042 
0,070 
0,827 

7,083 
7,058 
7,170 
7,220 
7,237 
7,323 
7,340 
7,414 
7,405 
7,623 
7,638 
7,073 
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Manufacturing and Trade and Retail Inventories—Continued 

Unadjus ted 

1967 
J a n u a r y - . . 
F e b r u a r y . . 
Mareli 
Apri l 

J u l y 
Augus t 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
Deccmber -

1968 
J a n u a r y - . . 
F e b r u a r y . . 
March 
Apri l 
May 
J u n e . . . 
J u l y 
A u g u s t 
Sep t ember 
O c t o b e r - . . 
N o v e m b e r . 
D e c e m b e r . 

1469 
. J a n u a r y - . . 
F e b r u a r y . . 
March 
Apri l 
May 
J u n e 
Ju ly 
Augus t 
Sep tember 
O c t o b e r - . . 
November -
D e c e m b e r . 

Manu
fac

tur ing 
a n d 

t rode 

137,200 
138,030 
140,117 
141,026 
140,074 
139,971 
139,227 
139,280 
139,735 
141,300 
143,428 
142,067 

143,106 
144,020 
146,003 
147,746 
148,714 
148,319 
147,696 
147,784 
148,439 
151,409 
153,167 
151,327 

162,488 
154,048 
160,869 
168,474 
169,201 
168,981 
168,800 
168,898 
100,454 
103,229 
106,067 
103,375 

R e 
tail 

t r ade . 
to ta l 

37,140 
37,751 
38,000 
30,001 
38,737 
38,210 
37,908 
37,247 
37,010 
38,840 
40,106 
37,982 

38,320 
30,161 
40,184 
40,913 
41,130 
40,050 
40,446 
39,631 
39,028 
42,004 
43,109 
40,001 

40,780 
41,770 
42,808 
43,346 
43,046 
42,072 
42,829 
42,141 
43,370 
44,882 
46,014 
43,635 

D u r a -
bio 

goods 
stores. 
total 

17,275 
17,4!)4 
17,708 
17,742 
17,660 
17,318 
17,002 
16,873 
10,020 
10,200 
10,724 
10,832 

17,467 
17,040 
18,202 
18,844 
19,007 
18,967 
18,042 
17,247 
10,918 
17,884 
18,468 
18,412 

19,139 
19,438 
19,874 
20,090 
19,086 
10,707 
10,367 
18,008 
18,609 
19,076 
19,698 
19,627 

Auto 
mo
tive 

group 

8,137 
8,260 
8,266 
8,168 
8,050 
7,805 
7,514 
6,106 
0,288 
6,419 
6,723 
7,284 

7,830 
8,183 
8,387 
8,704 
0,025 
8,935 
8,733 
7,278 
7,061 
7,810 
8,341 
8,053 

0,202 
0,434 
9,018 
9,768 
0,450 
0,630 
0,217 
7,843 
8,338 
8,713 
0,114 
0,424 

F u r 
ni ture 

and 
appli
ance 

group 

2,742 
2,740 
2,788 
2,849 
2,802 
2,855 
2,821 
2,830 
2,886 
2,928 
3,020 
2,826 

2,808 
2,880 
2,943 
3,021 
3,022 
3,007 
3,012 
3,005 
3,020 
3,107 
3,121 
2,980 

2,077 
2,977 
3,074 
3,008 
3,040 
3,013 
3,066 
3,088 
3,108 
3,107 
3,298 
3,122 

L u m 
ber, 

build
ing 
ma

terials. 
hard
ware 
group 

2,690 
2,604 
2,036 
2,080 
2,700 
2,068 
2,820 
2,011 
2,040 
2,060 
2,000 
2,675 

2,020 
2,031 
2,004 
2,760 
2,721 
2,670 
2,608 
2,647 
2,656 
2,660 
2,620 
2,621 

2,669 
2,735 
2,804 
2,839 
2,804 
2,768 
2,091 
2,006 
2,030 
2,010 
2,000 
2,640 

N o n 
dura

ble 
goods 
stores. 
total 

19,874 
20,297 
20,962 
21,319 
21,008 
20,892 
20,840 
21,374 
21,890 
22,574 
23,472 
21,160 

20,863 
21,206 
21,802 
22,060 
22,042 
21,702 
21,803 
22,284 
23,010 
24,180 
24,641 
22,180 

21,647 
22,332 
22,094 
23,260 
23,300 
23,205 
23,402 
24,043 
24,801 
26,807 
20,410 
24,008 

A p 
parel 
group 

3,718 
3,961 
4,038 
4,060 
4,013 
3,880 
3,880 
4,160 
4,293 
4,300 
4,402 
3,917 

3,742 
3,927 
4,030 
4,112 
4,031 
3,948 
4,036 
4,242 
4,401 
4,020 
4,038 
4,050 

3,034 
4,203 
4,389 
4,417 
4,400 
4,330 
4,386 
4,086 
4,810 
4,860 
4,076 
4,426 

Food 
group 

4,046 
4,026 
4,004 
4,086 
4,078 
4,115 
4,074 
4,070 
4,128 
4,103 
4,443 
4,256 

4,206 
4,221 
4,265 
4,202 
4,200 
4,267 
4,207 
4,222 
4,283 
4,446 
4,638 
4,303 

4,410 
4,388 
4,402 
4,458 
4,607 
4,607 
4,602 
4,407 
4,660 
4,004 
4,762 
4,091 

Gen
eral 
mer
chan
dise 

group 
w i t h 
non-

stores 

7,070 
7,266 
7,004 
7,879 
7,086 
7,501 
7,023 
7,884 
8,280 
8,724 
0,045 
7,630 

7,630 
7,787 
8,140 
8,301 
8,316 
8,220 
8,371 
8,653 
8,904 
9,005 
9,901 
8,314 

8,010 
8,455 
8,803 
9,019 
'.1,140 
0,057 
0,208 
0,434 
0,908 

10,027 
10,834 
0,180 

Do
par t 
m o n t 
stores 

3,086 
4,108 
4,369 
4,670 
4,416 
4,340 
4,400 
4,680 
4,860 
6,120 
6,367 
4,417 

4,361 
4,638 
4,801 
4,860 
4,803 
4,750 
4,867 
4,982 
6,123 
6,667 
6,820 
4,880 

4,000 
4,053 
6,100 
5,206 
5,326 
6,240 
6,370 
6,518 
6,803 
0,260 
0,436 
5,348 

Seasonally adjusted 

Manu
fac

tur ing 
and 

t rade 

137,900 
138,483 
138,964 
130,604 
130, MO 
130,603 
140,022 
140,818 
140,885 
141,080 
142,0,58 
143,334 

143,876 
144,663 
144,067 
146,100 
147,258 
147,800 
148,376 
149,350 
160,030 
161,350 
161,829 
162,609 

163,227 
164,536 
166,671 
160,098 
167,684 
158,663 
150,034 
160,734 
101,841 
103,331 
103,703 
104,017 

Re
tail 

t rado. 
total 

38,170 
38,003 
38,006 
38,112 
38,000 
37,073 
38,106 
38,377 
38,460 
38,246 
38,003 
38,062 

30,310 
30,640 
39,681 
30,064 
40,368 
40,324 
40,683 
40,720 
40,832 
41,656 
41,472 
41,004 

41,759 
42,131 
42,220 
42,318 
42,201 
42.749 
42,909 
43,636 
43,897 
44,411 
44,208 
44,023 

D u r a 
ble 

goods 
stores. 
total 

17,290 
17,107 
17,011 
10,888 
10,804 
10,708 
10,873 
10,004 
10,096 
10,870 
10,898 
17,277 

17,424 
17,011 
17,007 
17,036 
18,164 
18,202 
18,280 
18,348 
18,303 
18,099 
18,003 
18,851 

10,023 
19,013 
19,111 
19,000 
18,727 
10,010 
10,016 
10,390 
10,033 
20,044 
10,835 
10,080 

Auto 
mo
t ive 

group 

7,000 
7,752 
7,001 
7,460 
7,320 
7,274 
7,328 
7,251 
7,304 
7,110 
7,092 
7,396 

7,671 
7,091 
7,761 
8,011 
8,206 
8,243 
8,373 
8,462 
8,400 
8,765 
8,702 
8,776 

8,023 
8,868 
8,000 
8,037 
8,607 
8,007 
8,864 
9,184 
9,476 
9,768 
9,663 
9,658 

F u r 
n i tu re 

a n d 
oppll-
anco 

group 

2,847 
2,834 
2,810 
2,818 
2,839 
2,841 
2,829 
2,845 
2,864 
2,848 
2,887 
2,903 

2,910 
2,976 
2,970 
2,988 
3,001 
2,006 
3,021 
3,011 
3,006 
3,026 
2,076 
3,060 

3,086 
3,060 
3,108 
3,004 
3,031 
3,001 
3,004 
3,004 
3,080 
3,110 
3,144 
3,100 

L u m 
ber, 

bui ld
ing 
ma

terials. 
ha rd
ware 
g roup 

2,030 
2,686 
2,677 
2,000 
2,036 
2,021 
2,025 
2,043 
2,057 
2,086 
2,077 
2,003 

2,063 
2,047 
2,033 
2,057 
2,066 
2,047 
2,700 
2,082 
2,090 
2,094 
2,034 
2,705 

2,083 
2,740 
2,741 
2,738 
2,738 
2,743 
2,702 
2,703 
2,054 
2,650 
2,611 
2,627 

Non
dura

blo 
goods 
stores. 
to ta l 

20,874 
20,050 
20,094 
21,224 
21,190 
21,206 
21,322 
21,473 
21,465 
21,375 
21,766 
21,075 

21,880 
21,020 
21,074 
22,019 
22,104 
22,122 
22,294 
22,372 
22,629 
22,858 
22,809 
22,763 

22,730 
23,118 
23,109 
23,219 
23,534 
23,733 
23,984 
24,130 
24,204 
24,307 
24,433 
24,043 

A p 
parel 
group 

4,050 
4,107 
4,038 
4,046 
4,074 
4,059 
4,061 
4,079 
4,042 
4,031 
4,100 
4,084 

4,059 
4,086 
4,088 
4,110 
4,097 
4,121 
4,104 
4,160 
4,233 
4,270 
4,247 
4,214 

4,202 
4,374 
4,402 
4,420 
4,472 
4,520 
4,663 
4,693 
4,543 
4,406 
4,600 
4,606 

Food 
group 

4,074 
4,002 
4,078 
4,060 
4,030 
4,132 
4,140 
4,140 
4,166 
4,000 
4,301 
4,230 

4,227 
4,264 
4,250 
4,283 
4,308 
4,278 
4,275 
4,304 
4,322 
4,345 
4,385 
4,376 

4,441 
4,432 
4,463 
4,464 
4,510 
4,530 
4,575 
4,684 
4,601 
4,604 
4,607 
4,072 

Gen
eral 
mer
chan
dise 

group 
w i t h 
non-

stores 

7,083 
7,005 
7,003 
7,871 
7,781 
7,779 
7,818 
7,912 
7,954 
7,879 
8,041 
8,022 

8,104 
8,240 
8,260 
8,304 
8,419 
8,471 
8,677 
8,678 
8,644 
8,727 
8,812 
8,840 

8,683 
8,961 
8,036 
0,020 
0,240 
0,323 
0,420 
0,400 
0,607 
9,594 
9,046 
0,777 

De
pa r t 

m e n t • • 
s to res ^ 

/ 

SI-

4,384 
4,380 
4,412 
4,671 
4,478 <>-
4,602 
4,636 
4,008 
4,650 
4,681 
4,070 *• 
4,080 

4,770 
4,838 _ 
4,804 • ; 
4,869 
4,032 
4,034 
6,012 
6,007 
4,012 ' 
5,000 
6,100 
6,187 

6,166 ' •>-
6,280 
6,230 
6,295 
6,395 
6,430 . 
6,625 
5,640 
6,664 
6,007 
6,035 
6,077 

Manufacturing and Trade and Retail Stocks /Sales Ratios 

•X ' -

Manu
facturing 

and 
trado 

Retail 

Total Durable Non
durable 

Monu-
facturing 

and 
trado 

Retail 

Total Durable Non
durablo 

Manu
facturing 

and 
trado 

Retail 

Total Durable Non
durablo 

1961 
January 
February.. . 
March 
April 
May ;. 
June 
July 
August 
Setember... 
October 
November.. 
December... 

1962 
January 
February.-. 
March 
April 
May 
June 
July 
August 
September.. 
October 
November.. 
December.. 

19G3 
Januory 
February... 
Morch 
April 
May 
June 
July 
August 
September-. 
October 
November-, 
December.. 

1.01 
1.00 
1.67 
1.68 
1.60 
1.63 
1.66 
1.62 
1.62 
1.60 
1.60 
1.40 

1.60 
1.61 
1.60 
1.60 
1.61 
1.63 
1.63 
1.62 
1.62 
1.62 
1.60 
1.63 

1.62 
1.60 
1.60 
1.49 
1.60 
1.40 
1.47 
1.60 
1.60 
1.49 
1.61 
1.48 

1.48 
1.47 
1.44 
1.40 
1.44 
1.43 
1.43 
1.41 
1.43 
1.40 
1.40 
1.39 

1.38 
1.30 
1.38 
1.37 
1.37 
1.40 
1.38 
1.38 
1.40 
1.39 
1.38 
1.38 

1.38 
1.40 
1.39 
1.38 
1.39 
1.39 
1.38 
1.39 
1.40 
1.40 
1.43 
1.39 

2.16 
2.13 
2.05 
2.00 
2.04 
2.00 
2.01 
1.91 
1.07 
1.88 
1.87 
1.87 

1.87 
1.80 
1.81 
1.82 
1.80 
1.83 
1.81 
1.82 
1.80 
1.80 
1.80 
1.84 

1.70 
1.83 
1.81 
1.70 
1.78 
1.78 
1.77 
1.81 
1.82 
1.74 
1.80 
1.84 

1.19 
1.10 
1.17 
1.10 
1.18 
1.17 
1.17 
1.18 
1.10 
1.18 
1.10 
1.17 

1.10 
1.18 
1.18 
1.17 
1.18 
1.20 
1.18 
1.18 
1.18 
1.10 
1.18 
1.17 

1.18 
1.10 
1.10 
1.20 
1.21 
1.20 
1.19 
1.19 
1.21 
1.23 
1.22 
1.17 

1964 
January 
February.. 
March 
April 
May 
Juno 
July 
August 
September. 
October 
November. 
December-. 

1966 
January 
February.-
March 
April 
May 
Juno 
July 
August 
September. 
October 
November. 
December-. 

1966 
January 
February-
March 
April , 
May 
June 
July 
August 
September. 
October 
November. 
Dccomber-

1.47 
1.48 
1.49 
1.48 
1.47 
1.48 
1.40 
1.47 
1.40 
1.49 
1.48 
1.46 

1.46 
1.48 
1.46 
1.45 
1.40 
1.40 
1.45 
1.40 
1.48 
1.46 
1.44 
1.44 

1.43 
1.44 
1.43 
1.46 
1.47 
1.47 
1.60 
1.49 
1.49 
1.61 
1.64 
1.66 

1.41 
1.41 
1.41 
1.41 
1.39 
1.41 
1.41 
1.39 
1.41 
1.42 
1.41 
1.37 

1.37 
1.37 
1.42 
1.42 
1.40 
1.42 
1.41 
1.44 
1.42 
1.39 
1.38 
1.39 

1.39 
1.41 
1.39 
1.42 
1.47 
1.40 
1.40 
1.46 
1.46 
1.47 
1.48 
1.60 

1.80 
1.85 
1.89 
1.88 
1.83 
1.89 
1.89 
1.84 
1.83 
1.07 
1.02 
1.70 

1.77 
1.78 
1.87 
1.80 
1.80 
1.91 
1.91 
1.98 
1.96 
1.89 
1.S4 
1.82 

1.88 
1.01 
1.83 
1.00 
2.13 
2.07 
2.08 
2.00 
2.02 
2.08 
2.00 
2.09 

1.20 
1.20 
1.18 
1.18 
1.18 
1.18 
1,18 
1.17 
1.10 
1.19 
1.10 
1.17 

1.18 
1.17 
1.10 
1.10 
1.10 
1.18 
1.17 
1.17 
1.10 
1.15 
1.16 
1.17 

1.15 
1.10 
1.17 
1.16 
1.17 
1.17 
1.17 
1.18 
1.18 
1.10 
1.19 
1.22 

1967 
January 
February.. 
March 
April 
May 
June 
July , 
August 
September, 
October 
November. 
December.. 

1968 
January 
February.. 
March 
April 
May 
Juno 
July 
August 
September. 
October 
November. 
December. 

1969 
January—-
February-. 
March 
April 
May 
June 
July 
August 
September. 
October-.. 
November. 
December-

1.67 
1.60 
1.68 
1.60 
1.69 
1.67 
1.68 
1.87 
1.60 
1.69 
1.67 
1.66 

1.54 
1.64 
1.63 
1.64 
1.63 
1.62 
1.61 
1.64 
1.52 
1.62 
1.62 
1.64 

1.63 
1.62 
1.63 
1.63 
1.62 
1.62 
1.64 
1.63 
1.63 
1.63 
1.66 
1.67 

1.48 
1.49 
1.48 
1.47 
1.40 
1.43 
1.46 
1.40 
1.43 
1.40 
1.40 
1.47 

1.46 
1.44 
1.42 
1.44 
1.43 
1.43 
1.42 
1.42 
1.44 
1.46 
1.44 
1.40 

1.44 
1.44 
1.40 
1.44 
1.44 
1.40 
1.48 
1.48 
1.60 
1.60 
1.50 
1.52 

2.16 
2.09 
2.06 
2.02 
1.06 
2.00 
2.01 
1.01 
2.06 
2.03 
2.03 

2.03 
1.90 
1.05 
2.00 
1.00 
1.08 
1.00 
1.06 
2.01 
2.00 
2.00 
2.01 

2.01 
1.98 
2.04 
1.99 
1.98 
1.99 
2.08 
2.12 
2.00 
2.14 
2.16 
2.15 

1.10 
1.20 
1.19 
1 20 
l'2Q 
1.10 
1.10 
1.20 
1.19 
1.10 
1.20 
1.20 

1.10 
1.18 
1.10 
1.17 
1.17 
1.10 
1.16 
1.16 
1.17 
1.18 
1.17 
1.10 

1.17 
1.18 
1.18 
1.17 
1.18 
1.20 
1.20 
1.20 
1.22 
1.20 
1.21 
1.22 
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